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Interest on cash in hand from time to time
should also be brought into the account.

Where legacies are given payable upon the hap-
pening of some future event, and the legatee does
not take the income meantime, so that it falls
into the residuary estate, such income must be
included.

The payments out of interest must only include
those in respect of property included in the
account; thus, interest on mortgages on real estate
separately accounted for does not form a good
deduction in this account.

Deductions from Residue

(d) Deductions from residue.

Capital actually set apart in authorised invest-
ments to meet any annuities payable out of the
residue, or, if not so set apart, calculated upon the
current rate of interest, may be deducted; in
which case, further duty becomes payable on the
fund on the death of the annuitant. But, with a
view of closing the estate, the Estate Duty Office
permits accounting parties to deduct the value only
of the annuities. Such value should be calculated
in accordance with the tables annexed to the Suc-
cession Duty Act, 1853, taking the age of the
annuitant as at the date of delivery of the account.
Of course, if the annuitant has died since the death
and before the delivery of the account, no deduc-
tion can be made. The deduction of the value only
of an annuity cannot be claimed as a matter of
right; but it is generally allowed where the